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SUBJECT: EXTENSION OF ITALIAN PRIOR DEPOSIT PROGRAM 

REP: OECD PARIS 16472 

AT JULY 27 OECD COUNCIL MEETING, SECRETARY-GENERAL 
VAN LENNEP NOTED THAT FOLLOWING EC AUTHORIZATION ITALY 
WAS EXTENDING ITS PRIOR DEPOSIT PROGRAM WHICH WAS TO 
HAVE TERMINATED AUGUST 6. VAN LENNEP STATED THAT THE 
PROGRAM HAD BROUGHT ABOUT SIGNIFICANT RESULTS. GIVEN 
THAT ITALY WAS STILL IN PROCESS OF FORMING A POST- 
ELECTION GOVERNMENT, VAN LENNEP SUGGESTED THAT COUNCIL 
DISCUSSION OP THE EXTENSION OF THE DEPOSIT PROGRAM NOT 
NOW OPPORTUNE. ACCORDINGLY, COUNCIL ADOPTED WITHOUT 
DISCUSSION HOLLOWING DRAFT ENTRY IN MINUTES PROPOSED 
BY SECRETARIAT: 
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THE COUNCIL 
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MEASURES FOR ANOTHER PERIOD OF THREE MONTHS; 

- CONFIRMED THE CONCLUSIONS IT REACHED WITH 
REGARD TO THESE SAFEGUARD MEASURES AT ITS FIRST 
MEETING ON 3 lUNE 1976; 

- EXPRESSED THE HOPE THAT AN OVERALL ECONOMIC 
PROGRAMME COULD RAPIDLY BE ELABORATED AND 
ADOPTED BY THE ITALIAN GOVERNMENT AND THAT ON 
THIS BASIS THE PRESENT SAFEGUARD MEASURES COULD 
BE DISPENSED WITH AT AN EARLY DATE. END TEXT. 
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